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KIDDER, PEABODY&COj

'J Dtvonthire Street,

Boston.

&6 Well

rew Tork.

Investment Securities

Foreign Exchange
n ill

Letters 01 ureaii, inclines were marked

Correspondents of
BARING BRQTHERS& CO., ui

LONDON

First Mortgage

RAILROAD BONDS

to pay

Sireit,

4.30to5.30
Particulars Upon Application.

A.B.Leach&Co
149 BROADWAY, NEW YORK

Finley Barrell & Co.

74 BROADWAY

Bankers and Brokers

Members New Tork Sleek Etchings

Two cirlndTF prUnir wire, to
tTilrago anil the ll.

Tslaphon, Rector 4720

3

TO YIELD OVER 6
We are offering a First

Mortgage bond of an indus-
trial company famine at the
rate cf four timet interest
requirements.

Lait balance sheet how
pet quick a;et equal to more
thin total bonded debt.

Dtlaih en application

II Alfred Mestre& Co.
' ,mhaP litr Mock l.xrhinc.

U! 27 Wall Street New York

BONDS

lark, Dodge & Co.
(Established 1847)

New York Chicago

Bonds for
Investment

IRediDandado.
33 Pine St. New York

FOR SALE
Hunker lrut n,
Knli krrhorkrr IruM ,

('iiri.ier l.ottn t lrnt
I til l Knhitnpr Nullnn.il Itnnk
sun .runt 11 rt Insurant c i n,

5. ill. P. PELL & CO.
Msmtier New York Stock rxrhins--

pile r In t'nllstpd nnil Inncttvp
Vi 1 llannvt-- '17 Ualt St. N' v.

e IViU Huy - We Sdl --
I si Motor torn. A-- f. s. Mutors ( mn.

I't.l. A- - I'fil
(.rlltlo (ir Wheel Com.illutler llro,.
1.1 riiisn Amrr, In,. W lliimlrj torn,

DUDLEY A. TYNG & CO.
S5 nroart street,

'Phons IBM nrnal. .Vew Vorli

jpoitir,
'

Ciioate & Prentice
Meinbu Nw Turk Black Itirbaac

j 16 WALL ST. NEW YORK

Cat fully Selected Bonds
For Investment

LEE, HIGGINSON ft CO,
Lcstcn Niw York Chloato

William P. Bonbright & Co.
BANKERS

Uemderi .Veir ork .s'lorlc I'ttlumur
14 Wall Street, New York

.Spitrnv L01. London.' nr

iiAaRIMAN NATIONAL BANK
I ifth Avenue A Fertyfourth St.

New York

SAFE DEPOSIT VAULTS

kn(,im;kus.

AND

nm Varfc Parti an tf, Or.

In of
Hock

Cnn nnd

News
the

on

In- -

Heavy attain
upon the Rook Island shapes,

Iohlgh Valley and
Cnn common, causing a further wvere
break in the price of nil these Issues, At
the low level of the day extreme declines
of from 4 to It points were shown in this
group from tho high prices touched in
the tecent rapid advance. The rest of
the market was by
this and losses
were recorded in all the leading shares,
but as was the case on it
could be said that the general list wan,

affected in only
slight degree, The volume of business
upon which the decline wae
was small, being barely larger
thnn on the business day, and
once more the trading to an

degree upon
the small group of stocks

All the news of the day was of a
Sales of

copper were made for the first time In
no at 17 cent
a (x'tind. One of the leading
und selling that it
had the price of the metal to
the 17 cent level, nnd the belief is that
within the next day or so the price will
I firmly nt that figure. In
addition to reports of heavy domestic
buying foreign takings of the metal are

from the
statistics of copper exports for the month
jut ended, which 29,633 tons,
as with 28,(170 tons in the name
period a year ugo, Krom the iron and
stool trade the news was hardly less

The Iron Tradr lietietr in
its

the statements made by the Iron
ar earlier in the week as regards con-

ditions in this to
the first named tho
and of iron and steel for May
promise to equal the best records of the
vear thus fur New it i said.
Has during tho past
week, but this is a natural
at the close df the present month. Plates
and shaies are strong and

continue to Im paid for prompt
of some elapses of Meel

The bulletin of the
h day

ahead of the usual time, disclosed the fact
that the total number of idle freight cars
has been reduced by lS.'W This makes a

j decrease of 22,000 in idle in the
country in the last month. A renewal of
activity in the coal trade seems to have

I been largely for this
merit. A sharp decline in tho wheat
market coincided with the falling prices
'n the Stock The movement
in wheat prices received all the more

because it occurred in spite of the
receipt of a Mood of reports from the pri-
vate crop experts in Kansas,

nnd Texas of a more bullish
t nature than at any time this season.

Sentiment in the London market was
h"ltsl In- - the fact that the

on tho Stock passed
"!T without the of any fail-"re- s

The Just ended has beti
the course of some in the
Hrltish capital on nooount of the haw

there during the last week or
so that has been ed in order to
clean up the recent wild in
Marconi Wireless shares on the other side
.f the Atlantic It is perhaps worthy of

remark that London houses bought stocks
m tins market on when the
ileelme began, these being the
l.ir-e-- t mndn for some time. Also l.l.onn
share- - were bought for thn sam ac-
count The as re.
cards l he character of 's bank
statement bas'd upon the reiorted move,

iineiits of currency during the week
were for a further increase in the surplus

'
re-er- The return may be
lo smile extent by the going

I

.in in the last few days to take care of the
i.lutie t interest and dividend

mil thn stock market of tho
week will also be a factor of
some weight.

Perer Co nnnoiince that their Jim.
lint of ninety-fou- r lino and 500 bonds U
now ready.

It I.. Cerero hns reslaned the nffip.
asstnnt trust nflloer of the

nn' i oiiiimio in i'i'i-im- i ussociuteo: with
Messrs W Irvine Osborne A Co . Invest
ment securities, iiicago. as their New
lork 111

V S. Smlthers A Co.. a plieeVp ork. have Issued h sru.el,.l ,.lM..i..
on the Vacuum Oil a

,ViM Ktml.iril (111 Oiinrmntr
1 here was a good demnnil c.i.rH..for the $o,ii,non isnie of Mexican Oovem.

Ilieut 44, per cent treasury Bold notes.were .received from London
Mnsteruain, ranwciri, ncrlln and Paris
Vtihiiil' the New ork hanks nhleh

to a pari of the issuo are the
llrst National. .Naiionai city, llanorNational. ( base Null mud and the (iimrum..
and I nlon 'I rnt The notesare beltiK sold by St"Ter A Co. on a n per
cent basis. They are dnled June 10 nil"
and are due .lime in, inn, but nre redeem
able ut par on imri" nay- - notice

AED OIL

Anln Amerlean
Atlotitl" Itcnnlnc ,

Hnrne Scryiuer
Ilurkeje 1'lpe Line
C'liest'hrnimh Mfi;
Colunlil nil
CiiiiiliiPiilnl Dll
CrPM ent ripe Line
( umhrrlMiit 1'lpe l.lne
T'lreUa I'lpe l.lne
c.ilena sleiml till
(. ilenn l nil p(
IimI.iiu I'll"' l.lne
NAtlniwil Trnnlt
New Vnrli 'I rnnsli
Nnrllii rn I'lpe l.lne
Ohio oil. .

Cr.ilrle Oil A (in,
sul-i- lleilhlntf
Snuthcrn I'lpe l.lne
S.enli I'rrili (111

snih SV, I'a I'lj.e l.lne
Mi nimi nil of I'lllfnrnla. ..
si iml'iM (ill i,f liulliiii.i.. . .

' ntul ml Dll of Knnra,
i ,1 .I ..i Oil of KentucUy.

ml nil of Nrliraaka . .

sinnii.int oil of New .lei,py,
Maniinril ill of N'ch Vurk.,

iaminm 111 or onioH. M. Byllesby & Co.!saa,ENGINEERS
-- .MINATIONfi REPORTS

INSURANCE CXCHANCC BUILDING
CHICAGO

Henry Tiiqtiidntion Shares
Island, Reading,

Others.

Generally Favorable,
eluding Figures

Copper.

liquidation yesterday con-

verged
Heading, American

seriously disturbed
development considerable

Wednesday

comparatively speaking,

accomplished
relatively

preceding
converged

altogether disproportionate
mentioned.

de-
cidedly favorable character.

inconsiderable quantity
producing

agencies announced
advanced

established

continually increasing, judging

aggregated
compared

en-
couraging.

summary published yesterday corrob-
orated

industry. According
authority production

shipments

business,
slackened somewhat

development

particularly
premiums
delivery products.

fortnightly American
Rulway Association, published

equipment

responsible develop-- I

Kxchange.

Nebraska,
Oklahoma

fortnightly
settlement Exchange

announcement
settlement

apprehension

liquidation
tiocessit.it

speculation

Wednesday
purchases

yesicrd.iv indications

complicated
preparations

payments,
liquidation

probably

FINANCIAL NOTES.

Knickerbocker

representaine.it itrnudnay.
Kxrhnnge

Company, (.ubsidUry

Subscriptions

subscribed

companies.

STAND SUBSIDIARIES.

vn .v rinrh WArrAnt w I
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. . 112 II',
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fi70 .'JI5
. Il'l 117

... liH i;u

.. vr,
. . ur, jia

. :t7r, :iuo

. sin ::'ii..31 .ws
... 3'to 4(m
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... Hie ;r,

. 4vs mii va.'i
Ml is--

.

..'I v.
1.vi i:,7

Vi

1ISKJ I1IJO

Clonln
BM, I Aeked,

814
684

1364
34 N,

ll.l-'- i

r.74
034

5
23
24
13'
35
41

107

107
125

1434
272
1034
28
34H
42

138V.
1034
103

10
10

74
7 Si

R7.l
36
70
867

142
32 U

2654
24 H
04 U
76 H

1374
180

17
33

104
2!4
r..i'
274
38

1304
IS
82

16Hi
5424

1S
34
31
344
f.0,
41
41

167
734'I,

1324
111,

117V
mi.;
12.M-1- ".

ir.i,
674
;ii '

io '
r.r,

23 H'
6.1

30 I

10.".

31
181
17il,

II '

187
K.r.

26
140

154
i'14
614

1171,
1354

S6
111'

sn
11 V

48
123 4'
112
102
107 4
2H,
88
33 U

IfiOU
U7
1504

1V
33
21 ,
7,;.v

165",

23 4
4!)

13 '

48 '

2t
53 4
354

lu4
274
734
ir
Vi;1

10s
22 4
37
13

lot
104

166 4
00 l

60
31
60
134
5u
36
76 4
62

lll--
824
664

110
614

504
74

17sj
71

116
58
82

190

34
Rl--

684
137

34
116

r.s
r.3S
64

25
2S
14
3ti
414

100
58
814

1074
1324
1

1434
27ft
104
2Pi
354'
124

1334
lo.vy
10341

108
108

88
36;
71
87

1434
364

ex
24
04
763i

1374
105
174'
34 4!

1044
30
60
27H"
40

140
154
82U

168
550

19'.;
35
31V
34.l
51
42 '

43
168 '

754
4',

1324
41 S

US
t20
126

10
154
58

In 4'
56i4 '

234
56 V
31 '

105 V
39 V

102
170U

50

1564
154'
78i4
674'
264

140
26i4
361.

164
21--

62 '

117".
136

88
1101,

801- -'"'119
49

1234
113
103
1074

024'
102 '

111 '

160
6U
fi

H4
344
7 r

it.
01
23--- ,'

494
1834

49 4
254
534'
36
71

1084
28 '

74 '

25','
124

liKt-2- 3
U

38
134

105
104

166 4
!'04
1.0 4
32
Mil 4
57
3S '

76- -

62U
1114

R27i'
66

1104
61 S
f,i
74!

174
72

120 '

584
82 4'
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d
Adama Exp 20.1

A Sua. 2M'
Alleih A W 1301,

I Pf. W
.Mils Ch S Pf. '
Am At Chm nni.
Am Ac C pf l(i
Am Hi Shoe. I'M,
Am MSs'riif PH
AtnCAFpf Its
Ain i oai 10

Am .Mall
Am A III

Pf II.. 31
Am Snuff nf !:
Am Sf pf nw Hi)
Am Si'l IMv at
Ani.Strlltpf'Uu
Ain't
Am Toll Pf im
Am TO pf pfK07'
Am Unulll pf 111'-

Ann Arbor is
A,i .if A

Ai,spI Heall Mi
llHUlplUs. 14
Urunvukler
lliltl It A I' JOB
lluf it A I' pf

So A7W
C It It of NJ
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Chl ft Mlon 17
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t MiVSU' i, 111
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NEW YORK STOCK EXCHANGE

Railroad Other ftharee.
Kwdat, 31,

Rales

UVi

1,

and
Mat 1912.

I200lAlu-Chnlmor-

r00iAllls-ChnliiHT- 8 pf
foppcr

Hoot Sugar
lioi Am Hrnlte Shoe pf

3 12001 Am Can
2600 Am Cmi pf
ISOOlAtn Car .8. P

r.oo Am on
IOOA111 Hide ft Leather....,
1001 Am Hide & Leather pf.

25501 Am Ice
1000 Am Linseed Co

200' Am Linseed Co pf
2O0IA111 Locomotive
lOOfAm Locomotive pf
2001 Am Malt pf

10000 Am Smelting, ex dlv...
200 Am Bmeltlng pf
200 Am Snuff

1800 Am Sugar, ex dlv
822'Am Tel A Tel

25201 Am Tobacco
300' Am Tobacco pf, new.. .

lOOIAm Woolen
800 Am Writing Paper pf..

CROOIAnncnnda
200 Atlantic Coart Line....

3300 Atch, Top S Ke
700iAtch, Top A S Fe pf...

5 Bank of Commerce....
lOO tUldwIn Loco pf

1500tUltlmore A Ohio
SOOlHaltlmore & Ohio pf...
SOOtBethlehem Steel
600 Hethlehcm Steel pf....

5000 Brooklyn napld Trans.
lOOIBrooklyn I'nlon Gas...
lOO.Butterlck Co

265-- 11300Canndlan Pacific, dlv..

187'

33--

Cotton

300 Central Lcnther
200iCentral Leather pf

3900Chesapeake A Ohio
1100 Chicago A Northwest

100 Chicago ft Northwest pf. .
200iChlcago Oreat Wet
200Chlcago C.reat Weat pf....

4R00IChl, Mil A St Paul
1100'Chlno Copper

100IC. C. C & St L
20n'rol Fuel A Iron
400 Col Southern

1550Consolldated Can
2500Corn Products
700Corn Products pf
100' Delaware A Hudson
100 Del. Lack ft Western
lOnlDenverft Wo Grande
COOlpenver ft Klo Grande pf . .

350 Distillers Securities
6300'Krle

900'Krle 1st pf
lOOIKrle 2d pf
100' Federal M ft S if
30flltienerol F.lectric Co. ex dlv
lOOlOenernl Motor pf

1500lr,oldneld Mlnlnc
570n'C,rent Northern pf

370 Great Northern Ore ctfa..
1700 Harvester
300 Harvester pf
ion Illinois Central
6n0 Inspiration

2400 International Paper
1200 International Paper pf . . . .

200 International Pump
4000 Inter-M-

2500 Inter-M- et pf
20il Kiin City Southern
200 Knn City Southern pf . . . .
100 I jickawanna Steel
200 Laclede Gas. ex dlv
tOnlLnke Krle ft Western pf . .

200l.lcgett ft Myers
256on'.elilgli Valley

1 'I'M. one Island
100 Lorlllard

K.no I,ousvllle ft Nashville
100 Marine pf

1000 Mas Dept Stores
RVfiO Mccan Pet

i"i0 Miami Copper
500 Minn. St P ft S S M

13o0 Mo. Kan A
1850 Missouri Paclllc
700 Nat Lend
100 Nnt K ft S

2800 Nevada Consolidated
500 N Y Air Brake

42O0lNew York Central
300 N V. N H A H
10 N Y State Itvs
700 Norfolk ft Western, ex dlv.
700' North American Co

5900 Northern Pacific
900 Pac TAT

00 Pennsylwitila H It
2200 Peoples Gas

600 Philadelphia Co
IIIO Pitts, ('. ("A: St L
200 Plttt-hur- Coal
600'Pittsburc Coal pf
600 Pressed Steel Car

2t Pressed Steel lar pf
30 Public Service

115 Pullman Palace Car Co.. .

100 Quicksilver
100 quicksilver pf

285ft I lay Con Copper
loo Itullwiiv Steel Spring

I2O0 Itepubllc Steel
1"0 public Steel pf,

l'i 142'."(i acting

204'

100 Heading 1st pf
17S00 l;cit Island
14 ion t.,rl( Island pf
2400 Sears-Hiiebuc- k

ino d

70 Seaboard Air Line
2700 Seaboard Air Line pf

075 si 1, ft Snn Fran 2d pf.. .

100 St I.miiIji Southwestern pf .

200 Southern Pacific C
26011 Southern Pacific, ex dlv. . .

15im Southern By Co
r.oO Southei 11 By Co pf
200 Sinndard Milling Co

6000 Tennessee Copper
0 Texas Co

100 Texas Pacific
900 Third Ave It, U
300 Tol, St L A Western
eOO'l'nderwood

2800 fnlon Bag A Paper
52000'Cnlon Paclllc, ex dlv

lOO'L'nlon Pacific pf
1000 mited cigar Mfre
200 I'nlted By Inv
200 L'nlled By Inv pf
100U S Cast Iron Pipe
K'O'U S Ctmt Iron Pipe pf
100 II S I Alcohol
400 P S Bealty A Imp

1650 I' S Bubber
S Bubber 1st pf

100 I' S Bubber pf
90100 X' S Steel, ex dlv

SOO'i; S Steel pf
6200 Utah Copper

100
700
100'

1000
700
100
300
700
100

IJ S
Va Carolina Chem
Wabash
Wabash pf
Westlnghouse
Westlnghouse 1st pf . ,

Western Maryland
Western I'nlon
Weyman liruton A

Total 601,240 shares.

AKD ASKED PRICES.
prices stocks were

Bid. Aakt

AlllnCh

Texas

Steel csh

Tel
Co.,

sales

nid.
CCCAStl. nr mil. ku
Clev A Pitta. lulnl A. I ,,r 1,1

I'a'i nl A So 1 pf 74 73
.l(Col A So 2 pf M'4 70

nil, Icon Coal 10:
101 Cub Am Sir 4.1
DM. Cu Am s of m
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11111 llPt ft silt pf KB

Ain Ct nil Pf H invjiivt Unlleil., -
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Apl.r

123
Causa,

370

pf

26000 Atnal

30o'f
2d

100

124 14 l) S S A A Pf 13

IK

Asked.

tuila.l)

lit III
W) 'HvATIlpf.

Itvi U'ed Mln A S 13

liU'vliWltolme. I i
33 (iWlllin pf. mo

IKI (ien Chem.. 133
774'tien Chm pf loslj'

107 Kien Motors 3.1
104 idolil A Slrk

l II II C
Ut IIIICi pf
10 ,11 lie: -

IM4 ItomeMIt M Kl
I l. llocklnir VI .UIU

in ,111 f, I, . 11; j
113l)
Ml
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11 0'.

"id

II.'
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3

P

.inn- -

I1M

pf..

Cen
l'umn nf an)., ai

ltiarrsoll.lt. -l-

iner sm

Iowa Cen ., 12
Iowa Cen pf 2.1

KCINAMpf 7s
H" o ,V lie, 7
K,o A DM nl to
IJlUe I, A l.i
l.aUr thori. 4ai
I.IkAMTIi Pf im'a
Larlllanl nf lll'i
uackay cos ail.(MlUMkCoipf M

70
It

10.1
17

17.1

III
.14

14
Il'l
IO
07

Int
101

Ha nf.
11

30
71)

II
(V

17.14

112
1124

I Open- -
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2
S34
714

136?4
38 U

116
584
63 i

5
24
27 i
H4
364
414

108U
t8
844

1074
130
128
1454

72 U
1034.

28
37
42 V

1394
106
1034
1984
108
1084

88
364
704
884

1424
3f.

2674
25
94S,
7ST,

1384
190
174
33

105
29T4
58
27
40 V

1414
in
82 4

1674
1.48

19
351
32
3)4
524
42
43

169
74

4 4
133

42
119
1194
1254
194

I Low
I est. I

164'
60 I

2741
204;
59

234,
56
31

1054;
394

191 I

175 ;

46
18741
U.7Si
19,
78 '

69".'
26 4

1414

37
57
164
21

6I4
1184
136

8 7 in

Closing of In 'which there

All,

HlKh.
eiit

110'
814

1201,
49-i- .

1234
1134'
KM '

108
22
894I
34

102
109
I59N,'

64,
I!
3t
224 '

i7i- -

90
25 '

51

1824
49

354,
73

109
281,
714
251,
45

194
23
38
13,'

101;

124'
1694
904
60U
314
604
20
66
37
76
63,

"14
82
69

110
624
69
61 4
74

18

724
117
584
R24

200

834
714

136
38 4

1164
684
634
24
27
144
364
414

1084
58

10714
130
128
1454
277
103

28
37
42T.

1394
106
103i
1984
108
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88
364
704
884
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2684
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138?,
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33

1054
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68
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1674
613
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32
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42
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1334

42
113
1991s
125 4'
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60

274
?niO
59

234
66 4
31

1054'
394

191
175
46

1874
1574

19

784
69
26

1414
27
37
67

14
21
62

1184
136
87'

111

814'
1204

49
123 4'
114
103
108:

714

4.14!

381,!

124

1104
314
104

M,
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614

184
724

l84

tranaactlona
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nation coaiooo
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USIP4.SK
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U St PASS
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MoKanATrf..M
Mnrrl, A l:
Na,hCAStl..lft0

t:7j(
i: ASpf U.1
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NHyofUlpf A3

NltyofU3pf.
NYC St
NVCASI,lpfl03
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N Y lloek.
N V Dork 41)

NOChlAMpf 274
.so. ,o

Norf A W pf HI
O T A f,.5

ontsrSIIU.
I'abntlir pfl0HM
Parlfle Cat.. BO

PaoCit 83
U0

,eT ATrfOOIr
Peoria A 15
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Pere M
I'CCASI.pf 110
Phelps

Kl A IOO1,
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BID

Did.
1000

Manhal 3
Manhat Kl.

Uerran Mar i'iCen. .130

13)

.

Nat Ilia pf
Nat
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Settlement Account With-

out Fnilures Aids General
Sentiment.

AMERICAN STOCKS DROOP

Reports of Further Troublo in
Morocco Cause Weakness

in Continentals.

plal Cable Deipatchtt to Tat So.
London, May SL Returning confidence

in the favorable outlook for settlement
of the labor troubles and O10 settlement
of an account on the exchange without
failure after the recent wild speculation
that has been the feature of tho market

j helped to-da- y to give a steady tone In the
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trailing, ine nervouencw wii. .win s., --

acterized the exchange in the Marconi
bubble and resultant uneasiness wns
less apparent. Sentiment was generally
firm. There wan an upward movement
of home rails. Americana generally de-

clined slightly from the prices recorded
hero on your holiday, reflecting In the
afternoon the denresslon that marked
New York trading to-da- after moderate
trading and an even tone in the morn-

ing here.
Reports of further trouble in the Mo-

roccan situation that had caused depres-

sion at Paris were felt here In a weaken-

ing of the list in the afternoon trading,
principally in Continentals. The senti-

ment at the close was cheerful, however,
with home rails at the high price of the
day.

Canadian Pacific, which had advanced
almost three points yesterday. practically
hold this advance to-da- y .when it was sell-

ing ex dividend. After n slight decline
it rallied in the closing trades nt the final
price, 273JJ. New York equivalent 269?i'.

United States Steel, also selling ex
dividend, declined H point, closing at
68. New York equivalent Pennsylvania
and Reading were two of thn list of the
principal American securities that main-
tained their previous day's level, the gen
eral shading off in the principal American
coppers, rails and industrials being from
V to a point. P,ock Island still showed
weakness.

Consols for cash closed I -- 16 lower nt
75. and 77 n for account The Mar

coni securities showed a tendency toward
recovery

Pabir, May 31. The market here was
very dull y and there was no feature
to the trading. French rentes were at
M.wi and Rio Tintos were at 10.84.

Iti'.RUN, May 31. Trading on the Uoerse
to-da- y was quiet and there was no feature.
German 3s were quoted nt C0.80.

MONEY IN NEW YORK.

nesrrely Anj Demand for rands
Here- - Probable Inerenie to'
Bank Casta.

The demand for money at thl centre yes.
tcrday still remained extremely dull The I

time money market was flat und the mil'
rate renewed at per cent and did not
rise above 3 at any time during the
day In splto of the fact that y consider-
able Interest and dividend disbursements
must be taken care of. A firm tone con-
tinued to be displayed by the sterling e- -
rhange market even If rates made no further
idv.ince. I he easy coodltmns of the money
situation here and the coiiiimrnttvely linn
tone of discounts abroad acted as an In

centive to bankers to build up their foreign
abroad. The result of the prelimi-nat- y

estimates made yesterday In anticipa-
tion of the end of the week bank statement
whs a gain In cash of I7,0no,noo brought
about by havy direct shipments Irom the
iulHi mr

.Money on call on the floor of the stock
I'n'hanire loaned at 2f,'if:i per cent, and
closed at 2', per rent. Most of the day's
loans were made at 2, per cent , as coin-pale- d

with nn average rate on Wedneuday
nt per cent. 'Ihe time money market
was uuiel and unchanged. Hates weie 3

i for davs, 34 per cent for t relatively
niii-t- y days, :ia per cent mr lour ,nui ne
month. .V)'":", per cent for six months
and 4 14', pet cent, for over the year al

paper was quoted at 4 to 44 percent
lor prime single names and indorsed bills re-

ceivable, other names. .". percent.
The sterling exchange market ruled

dull and tlrm with rate unchanged nt
4 s2;'.i4.s4S(i for sixty days, 4.s7i:i',i4.7'.V.
for 1le111.mil and 4.s7-'ov- j 4.H7SO for
1'r.incs were limited at ,',,184 Plus
r, is1, plus relcbsmarks. nt',' less
3.01'ifO.V,.

Domestic exchange on New York Una.
ton-P- ar. Chicago ?ne. premium. harles.
ton- - buying, par; selling, premium.
Cincinnati 10c. premium. St. x,c.
premium New Orleans Commercial, par,
binks, 2,'ie. premium. Minneapolis .too.
premium. Montreal 31 'c, discount, St.
Paul 4flo. premium. San Francisco 20c.
premium.

Money In I,ondon, 2", per cent , short
bills, '.' 15- -I per cent three months, '.' 0

(J3 cent Consols closed at 7,; for
money and 77 8 for account. Pari
cables quoted closing price of rentes at 03
francs 25 centimes. Kxchange on London,
25 francs 24 centimes. Private rate of t,

2! per cent. Ilerlln exchange on
London, 70 marks 44 pfgs. Private rule
of discount, 44 cent.

New YorK Clearing nous statement
Kxclianges, f,ia,(4ii,7ia. balances, tl,'i,oi5,l84j

credit balance. i70,o;,
Commercial price of bar silver in New

York, etc. Silver In Ixmdon. 28 Mexi-
can silver dollars were quoted at 48c

CROP OUTLOOK Q00D.

Missouri I'eelfle. President
Favorable Iteport.

President 11. F. flush of the
Paclflo yesterday, after a return

rlnari

Missouri
from

Inspection of tho line between Omaha and
Kansas City, said that the wheat crop of
Kansas, Oklahoma and Nebraska promises
to be a good one, contrary to the bearish
reports of some commission house men
Mr. Hush Intimated that the .Missouri
Pacific has under advisement Important
Improvements for Increasing Its facilities
at llinnhii, declaring that the enmpuuv
has 32,HK).04S) available for Improvi'ineiu's
and betterments.

Mr Hush attacked Ihe (iovernment 011
the condition of the Mississippi levees,
commenting on the expense Ids road would
be tint to lor repairs.

"ft is n poor commentary on Federal
policies," ho said, "when the (iovernment
neglects to spend money lor ndeiiuaii.
levee construction njoiig the Mississippi,
A tenth of the cost of the Panama Canal
expended along the Mississippi would servo
a vast nreu und add tremendously to the
property values In the greatest 1131 icultural
set tliiii of the country."

FOREIGN BONDS.

Herman Consols ,T .a . .

(irrmun Consuls 3a
l'rutslan Government 4a. ,

llarvarian iiovrrnmeni ta.,
Sulnoy Government 3,.. .,
Kninhurg lioveruuieiit 3a
Clly of Ilerlln la
'III uf Cologne I,

CUT ut Mllllll n is
cln of I'r.inkfnrl-on-Mnl- S'-

Cliy nf Vienna la
Trench Iteute 3. ...
Kuaatan OovernmeDl 44.
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J.K.Rice, Jr. & Co.VVllI Buy
IOO American Cigar Cum. Htm k

Ml Cieneral linking Pfd. Mini k

no Lord A Taylor iuu. I'M, Moil,
Kin ISal. I.t.. III. .t rower 4nm. A Pfd still,
3 no Hlnser Manurartiirlna-- Slnil
MM) I'nlon Ainrrlrsn Cigar I'fil, Slnrk

J.K.Ricc,Jr.&Co.
'phone, Tiiyi in 7IA1 llaiioipr WUsUSi

per out. sixty

Louis

per

per

MARCONIS
American (new)

English Canadian

L. P. CARTIER
30 Broad St., New York

Telephone 6744 Hroad

Windsor Trust Co.
5 CEDAR. STREET

riPTH AVENUE nd 47th STREET

CI.ABK WILLIAM. Preitdeiit

United StatesMortgage & Trust Co.
New Voti

CAPITAL and Ml ltri.tS. se.oao.aaa

Ptrtinil and Eusiness Icciunlt Iniilei

FURTHER ADVANCES IN STEEL.

Prediction
.Merchant

of lllathrr Price, for
Pipe Steel nnd Platea.

The prediction In the Iron Tradr RetiV-- j

that there would be nn advance of U a ton
In uteri-hun- t pipe price, nnd fl In plites i,
generally believed by lo. al steel men, and
they In turn expe. t t lint there will be other
advances. Unrs, slriu lurals, wire and
iv Ire products and scleral kind, of rl?
Iron are expected to be advanied before
the end of this month or In Inly in prepara-
tion for another buylijit movement ptperted
In the fall Hfler election? The prer.t
demand tin, slackened somewhat, but
specifications ngalnt contracts lime been
so heavy Hint manufacturer nre aeieral
wreV behind In their shipment and hsvs
etiouith v.ork on hand to ituatuiiteo oper-
ations In full Ihtoiuh 'he minmer.

Work on the cont ruction oftnebe open

hearth furnaces and other improvement
for the Kfli'a r Thotjion plant of Hie fnltel
State- - Meel Corporation at Itrnildnek will
he started this month An appropriation
for the uork of ft'.oni.onn ha been turned
ovor loth" sulisldian by the .Steel Corpora-

tion.
The National Malleable Castlnj, Com-

pany will have its new five ton cleetrie
furnace in operalion before the end of thl,
month. It the only furnace of this Vit.--

In the Pittsburg ditrut. nnd it work nlll
be watched ultli creal Interest with a vieiv
ol generally Int reducing t hi style of f urnai e
If It proves to be a thorough and practical
sllcees

1 lie recent visit of President Kartell of
Ihe Steel Corporation to Conricllsvllle led 10

rumors ycierday of contemplated pur-

chases ol i.oke by the Steel Corporation.
The local pig iron market i still very dull

but In other districts t here has been an mi- -

,proenient. reiently. Dunne the last tun
, or three days orders agsrecntlne about

4.',.enn ton hao been placed (n vaiious
section.

THE BUSINESS OUTLOOK.

I Knit- - Conditions for llo,lne, .Noted
I i:pnnslou In Meel,

The trade journal, report fair condition,
for buslnes... emphasizing improved weather
and good imp leiidltlons, also expansion
in the tee buslnes

inn's frrif n says "Four feature, of the
buino.ss situation are so favorable for th

time being at leist. as to overshadow lh"e
conditions which seem doubtful TI.e'
favoring are I'lie lielter nutlnV
for the crop - pirtlciihrly in the North-
west this being attend- - productive of an
Increis of conddetiro and nctlvttv In tho
lenling trade lentre of tho grei

sections, tho wanner ueitlipr.
.i.ii. i ...1 i.,i. ,.,.1,.nilli ll is , ,1 lie, " -- 1 1111111 , ins Mi-t-

distribution, and the verv notable expanioi
which has taken place in the iron and lcel
tratle, bringing production almost to the
point of capacity and giving promise of a
year of remarkable consumption

UrnililrrrVn siv-- s "Trade report ,ir
Irregular in tenm, in which t thee
differ slightly from crop returns, whi--

indicate tint favorable progress In- - hesi
made, nnd tint on tho whole conditions .its

satisfactory, saving cotton, of

course Hi other vvnrils. the element hive
been adverse to distribution, bu' condunvs
to grow ing crop llutit is probable that the
week's turnover In coiuiiieri la I circle hi
not bepn .er tn-- fair llet-n- trade hh,
suffered from unsettled weather

"Tbe plain f id i that retail deiler tm
so far exierieuci'd a vetv dlsappointinc
sirlng season, for winch nature's foriei
are almost if not vv hnlh iesionslble. thoucti
tho high cost of lood has probibb
tended to militate against large pur-hi-e- i

by the ultimate oii.unier ll'H retail deiler'
h.u e ptirchase-- l spai inglv, ati-- It Is inferred
that stocks aie not now biirdciisou--

MAY REOPEN PIERCE CASE,

lint He llnsl Slim, n io.nl
nnd Thnl Ho Couldn't lie

Defence
Here.

Hy n decision of the Appellate Pulsion
of the Supreme Com l jesterdm lleiuy
Clay Pierce, the oil man, may applv in th
Supremo t onrt to hate a default lodgment
for 1171,000 obtained by Mrs Alice ii ft

set aside and his default opened if h"
can prove to the court that he has a gool

defence nnd that ho vine unable to be in

Now York at the time the case was set for

,rThe suit Is based on the alleged conversion
of stocks entrusted to Pierce by the plain-ti- ll

The Appellate Divtaon two weeks ago
decided that the judgment against l'lerce
must stand because the only armlivi'
upon which a motion to set aside the ml,:

ment w as mndo were by law vers and plp- si
clans acting for Picice, herons the pin"
tiff ottered nn affidavit to show that Piere
was participating in social activities st
Palm bench at the time hi repreenla Ives
said his health would not pemit hlni to be in

' T'lid'er the decision yesterday Pierce w ill

have to make a personal aflldnvit hiinieientlv
convincing to the court in order to have the
Judgment set aside, nnd will also have to
prove that he hns n valid defence.

Live Stock 'tarter.
FRIDAY. May IJ,

Rerelpl of beeves were 1,703 head. Inclurtlnc
IS car for Hie market. Tratle wa fairly
anil prices firm 10 shade higher nwhiif "
light suppl) The yards were ?)f Sf,Ordinary 10 choice steers sold at J?3' .t'J
to) Hi..: hulls, 4.:os 37.30. cows t :.. 411.

choice heifers. 7sS; lo Dre.sed beet "'';, '
U'jslU jc per.'lb. for to Imli c ii.itl.e
lile. .shipment from this port SaiurJ.i) '

entile and en sheep. of cnlvps were
head. Including 471 for the marliPt Market stcviV
for Mil sorts nnd grades, Hip offering were n
ent. Coinmon to prime veals sold hi f , ..1.1J.J .
per tc in. , splpcied lots, in so; cull s "ponimoii buttermilks, sa. tlresed "
n,.iernle drniaml, cliy ilre,ed veal
IS'.j'Allv per lb. eeunlry dres.ed, llali", . ,

of hherp and lanih were 3.7W rean.
I3'4 cais 011 sale. Spilng lmh. wady k''n
ami illpped lamb, dull anil again .1 fratllon lower
The pen. wpip not unite cleared Civainu.i m
choice sheep sold at SI 25 85.70 per 100 lb ,

' S3 comiiifui to fair clipped Innih. 5

nlue lamb, fio.23; I'enii Ivai'D
MSlo. Dirs.ol nmlioii lower at B.sll'se t"r
lh , ilierd itmli-i- , Hylic.; ilri'.sed tprtiu latita-
ts sV2'

Ilpielpts of hogs were 2,410 head. Inrludlnr 1

rarloid for the market reeling eauler ,fnn.
sylv aula ami Stale hog, sold el J7W)!1 per I'O
U.i pigs, 17.73.

Clnslnat Prlree of Unite "tale
Bonds.

Mil A. Did
2re- - tons turnip t I 44
2. roup.. 1 mr, I 11 rsr..l i.i.:,

C....lt)-.- H, lO.'i 2,34.1 004
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